Poszsumox nionpuemnuymea sax ¢paxmop 3pocmants HayioHAILHOT eKOHOMIKU

€srymenko 10.B.
KaHAMJAaT EKOHOMIUYHUX HAYK, TIOKTOPAHT
HamionansHuil yHiBepcuteT «YepHIriBcbka MOJITEXHIKa

CYTHICTb ®IHAHCOBOTI'O 3ABE3IIEYEHHA TA MOT0 POJIb
Y PO3BUTKY CYB’EKTIB IIANNTPUEMHHUIBbKOI AIAJIBHOCTI

OyYHKIIOHYBaHHSI Cy0’€KTIB TOCHOJApIOBaHHS HE MOXJIMBE 0€3 HasBHOCTI HEOOXITHUX
(hiHaHCOBHX pecypciB. B 1iyioMmy Bci eKOHOMIYHI Cy0’€KTH ICHYIOTh, PO3BUBAIOTHCS HacamIepe. 3a
JIONIOMOTOI0  BHUKOPHCTaHHS BJacHUX ab0 3amo3WueHuX KowmTiB. B  cywyacHux ymoBax
(GYHKIIOHYBaHHSI PHHKOBOTO TOCIIONAPCTBA BAXKJIMBICTH (PIHAHCOBOI MisIIBHOCTI Cy0’€KTIB
rOCHOJApIOBAaHHS € HE MEHII BaXJIMBOIO, HIXK OmepalliiHa.

JocnipkeHHs: (GpiHaHCOBOTO 3a0e3MeueHHs] eKOHOMIYHUX CYO’€KTIB ChOT'OJHI IMPOBOSATHCS
3HAYHOIO KIJIbKICTIO HAYKOBIIIB Y BChOMY CBITi, BpaXOBYIOUH BXKJIMBICTh TAKOTO 3a0€3MeUeHHS /s
iX momampmoro po3BUTKY. [IpoTe, BUYEpIIHOI BIiAMOBIAI HA NHUTaHHSA, 10 Take (IHAHCOBE
3a0e3MeueHHs], B HayKOBiil jiTepaTypi He icHye. Benmka KUIBKICTH Ipallb y JAaHOMY HAIpsSMKY
(hiHAHCOBUX JOCIIKEHD CHpUsiiIa (POPMyBaHHIO 3HAYHOI KUTBKOCTI TyMOK, HAYKOBO OOTPYHTOBaHHX
KOHIICTIII TpakTyBaHHS CyTHOCTI JediHimii «gdiHnaHncoBe 3abe3medeHHs». [IpoTe, cKiIagHICTH
pO3yMiHHA 3MicTy (iHaHCOBOTrO 3abe3nedeHHs, ocoOnMMBOCTEH MHoro (opMyBaHHS B pPi3HUX
€KOHOMIYHHUX CUCTeMax (Ha MaKpo-, MiKpO PiBHSX ), B MEKaX OKPEMHUX THITIB EKOHOMIYHUX Cy0’ €KTIB
3YMOBJIIOE€ aKTyaJIbHICTh MPOBEACHHS HOBUX JOCTIHKCHBb MO0 KOHKpETH3aIlli CyTHOCTI TaKoi
KaTeropii.

[MpoBenemo pocmipkeHHsT 3MicTy aedinimii «dinancoBe 3abesmeueHHs». s mbOro
MpoaHati3yeMo HasiBHI B HAYKOBI1H JiTepaTypl MiAX0U MIOA0 TPAKTyBaHHS II€T KaTeropii, a came:

1) «binancoBe 3abe3meueHHs MONATAE Yy BUAUICHHI MEBHOI CyMU (PIHAHCOBUX PECypCiB Ha
PO3B’sI3aHHS OKpEMHX 3aBJaHb (D iHAHCOBOI MOJITHKH rocnoaprooyoro cy6’ekray [1, c. 166];

2) (QinaHcoBe 3abe3meueHHs — «cUCTeMa JKepen 1 ¢opM (iHaHCYBaHHS PO3BUTKY
€KOHOMIYHOI 1 corianbHOI cdep cycmiabeTBay [2, ¢. 7];

3) ¢inaHcoBe 3a0e3MeueHHs — «y3araJbHIOIOUMN METOJ| IHBECTYBaHHS uepe3 (iHAHCOBI
(hopMH SIK KOHKPETHI NMPOSIBU KaTeropii hiHaHCOBOi chpepu, 30BHIIIHBOIO BUABY MEXaHI3MY Ta HOTo
CTPYKTYPHUX €lIeMeHTiB» [3];

4) ¢inaHcoBe 3a0e3MCUCHHS — «EKOHOMIUHI BIJIHOCMHH MDK JIepXaBOk 1 cy0’exTamu
rOCIOJapIOBaHHS CTOCOBHO MOOLTi3a1lii (piHaHCOBUX pecypciB TOMOTOCTIOAAPCTB, GipM, TepiKaBH Ta
30BHINIHIX 3alO3MYE€Hbh Yy TMPOIECi peami3ailii COoIllalbHUX 1 EKOHOMIYHHMX I[iJIe PO3BHUTKY
cycniibcTBa» [4];

5) ¢inancoBe 3abe3neueHHs —  «cucTema kepen 1 ¢opM (iHaHCYBaHHS PO3BHTKY
€KOHOMIYHOI Ta comiaabHOi cdep CycHniIbCTBa, KOTpE 3HIMCHIOETHCA B TPhOX (opmax:
camMoQiHaHCYBaHHSA, KpeIUTYBaHH:, OIOPKETHI aCUTHYBaHHA» |5, c. 44];

6) ¢inancoBe 3a0e3MeUeHHS — «CYKYMHICTb €KOHOMIYHUX BITHOCHH, IIO0 BUHHUKAIOTH 13
MPUBOJY TIONIYKY, 3adydyeHHS W e(EKTUBHOIO BHUKOPUCTAaHHS (PIHAHCOBUX pECypciB Ta
OprasizaliifHo-ynpaBIiHCPKUX MPHUHIIMIIB, METOAIB 1 (hOpM X BITMBY Ha COLIATBbHO-CKOHOMIYHY
TiSUTBHICTD TEPUTOPIaATbHIX OJMHHMIIB Ta TOCMONAPCHKUX CyO'eKTiBY [6, C. 6];

7) ¢inancoBe 3a0e3NEUYCHHS — «OJUH 13 METOAIB (PIHAHCOBOTO MeEXaHi3My, MOKIWKAHOTO
3a0e3MedyBaTy po3MOALIbYl Ta MEPEepPO3MOaUIbYI MPOIECH 3 METOI0 YTBOPEHHS 0XOiB 1 (PoHIIB
KOIITiB, 200 SIK CTPYKTYpHa mijcucTeMa (piHaHCOBO-KPEAUTHOTO MEXaHI3My, CUCTeMa JiKepel 1 popm
(iHaHCYBaHHS PO3BUTKY €EKOHOMIYHOI Ta coliainbHOI cdep cycniibeTBay [7, ¢. 137].

TakuM dYWMHOM, TIPEACTABJICHI KOHIICMINI PO3TJIAAY CYTHOCTI Kareropii «dgiHaHCOBe
3a0e3MeUeHHs» JIUIIe MiATBEP/UKYIOTh TBEPIUKEHHS NP0 3HAYHY KUIBKICTh DPI3HMX MiJIXOMAIB 0
posrsiay i€l gedimimii. Y mepeBaxHId OLIBIIOCTI BUIAIKIB HAYKOBIl PO3MISIAIOTH TakKe
3a0€3MeUeHHsI SIK CUCTEMY, OKPEMI 3 HUX CTBEPUKYIOTh, 1110 1€ BUKJIIOYHO BITHOCHHH. 3arajioMm, Ha
Halle MEepeKOHAHHsS MOIUIBHO BUAUISTH JIBa MiAXOAM IO KOHKPETH3allii CyTHOCTI (piHAHCOBOTO
3a0e3MeUYeHHs: HacamIiepes, Ie CYKYNHICTh BIJHOCHH, $Ki BUHUKAIOTh MDK EKOHOMIYHUMH
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cy0’exkTaMu B pe3yJibTatTi pyXy (iHaHCOBUX PECYpPCIB MK HUMHU, IO A€ MOMIIMBICTH chopMyBaTh
HeoOX1/1H1 00CSITH TaKUX pecypciB s iX pyHKIIOHYBaHHS Ta pO3BUTKY; 10 APYTeE 1€ IiHCHO cucTeMa
1 CYKyNHICTh TaKMX BIJJHOCHH MOKHA PO3TJISIATH SIK IUTICHMA 00’€KT Mi3HaHHS, CHCTEMY, SKId
MIpUTaMaHHa CBOSI CTPYKTYpA, 3B’ SI3KH MK 11 KOMIOHEHTaMH, (pyHKLIT, TpuHIMOH 1 T.4. st Ou1bI
YiTKO KOHKpETH3allii 3MicTy KaTeropii «piHancoBe 3abe3mneueHHs» AOIITBHO TAK0XK MPOaHali3yBaTh
CYTHICTb TaKMX KaTeropiil sk «(diHaHCH» 1, BIAMOBITHO, «3a0e3MEeUYeHHs», 1110 BapTO 3IMCHUTH B
HOBHX, JTOJTATKOBUX HAYKOBHX JTOCIIIKCHHSX.
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