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BIIJIUB ®THAHCOBOI CTIMKOCTI HIAIPUEMCTBA HA OO IHBECTULIVIHY
MPUBABJIUBICTH

®diHaHCcOBa CTIMKICTh HIANPUEMCTBA € KIIOUOBUM IOKA3HUKOM, IO BHU3HA4Ya€ HOro
3IaTHICTh MIATPUMYBATH CTaOUIbHY IISUTBHICTH Ta BUKOHYBAaTH CBOI1 JOBIOCTPOKOBI (hiHAHCOBI
3000B's13aHHs. BoHa XapakTepu3ye eQeKTUBHICTh YIIPABIiHHS pecypcamMu, piBeHb 3aJIEKHOCTI BiJ
30BHIIIHIX JDKepeT (hiHAHCYBAaHHS Ta 3IaTHICTh IPOTUCTOATH EKOHOMIYHUM BUKIIMKaM. Bucokuii
piBeHb (DIHAHCOBOI CTIMKOCTI CBITYUTH MPO HAMIMHICTH MIANPHEMCTBA, IO € MPUBAOIUBUM
(bakTOpOM /715 MOTEHLIHHUX 1HBECTOPIB.

JlocmipkeHHsT CBiM4aTh, IO MiJIPUEMCTBA 3 BHCOKMM piBHeM (DiHAHCOBOI CTIHKOCTI
JEMOHCTPYIOTh TIJBUINEHY I1HBECTUIIIIHY TpuBaOmuBICTh. [le 3ymoBIeHO iX 3AaTHICTIO
e(eKTUBHO BUKOPUCTOBYBATH 1HBECTHIIi], 3a0e3neuyBaTu cTabUIbHUI NPHUOYTOK Ta MiHIMi3yBaTH
pusuku Uit inBectopiB [1]. Kpim Toro, ¢inancoBa CTIMKICTh CHpUsE MiIBUIIEHHIO KPEIUTHOTO
PEUTHHTY MIANPUEMCTBA, IO IMOJIETIIYE JOCTYIl JIO 30BHINIHIX JpKepen (iHaHCYyBaHHS Ha
BUT1IHUX YMOBAaXx.

OCHOBHUMH MTOKa3HUKAMH, 1110 XapaKTepU3yIOTh (PiHAHCOBY CTIHKICTH, € [2]:

KoedimienT konmeHnTparrii BiacHoro kamitary. Brucoka KoHIIEHTparllisi BIACHOTO KariTary
MiJBUILYE 1HBECTUIIHHY MPUBAOIHUBICTD, aJIKe CBIAYUTH MPO (HIHAHCOBY CTIUKICTH 1 3MEHIICHHS
PHU3UKIB BTPATH IJIATOCIIPOMOKHOCTI, 110 € KIIOYOBUM (aKTOPOM JUIsl IHBECTOPIB, SIKI ITYKaIOTh
CTaOUIbHICTb.

Koedoiuient ¢inancoBoi 3anexHocTi. Bucoka ¢iHaHcoBa 3aleXHICTh MOXE 3HUKYBATH
IHBECTULIiHY TNpHUBaOIMBICTh, OCKUIBKM BKa3y€ Ha MIJBUIICHUN pPU3HK, IOB’SI3aHUN 3
MOTalIeHHsIM OOpriB.

KoedimienT maneBpeHOCTI BiIacHoro Kamitamy. [l 1HBECTOpiB I1Ie¢ € BaKJIUBUM
MOKa3HUKOM, OCKUIbKHM BKa3ye Ha 3/aTHICTh MIANPHEMCTBA 3a0€3MEUNTH CTAOUIbHICTh HaBITh Y
Nepioiu eKOHOMIYHOI HECTAOUTBHOCTI.

KoedirmienT 10BrocTpokoBUX BKJIaJAeHb. [HBECTOPH 3alliKaBiieH] y TaKUX MAMPUEMCTBAX,
OCKIJIbKH 11€ BKa3y€ Ha pallioHaIbHEe BUKOPUCTAHHS PECYPCIB 1 CIPSIMOBAHICTh Ha 3pOCTaHHS.

KoedimieHT MTOBrocTpoKOBOTO 3alydeHHS MO3WKOBUX KOIITIB. BHCOKe 3HA4eHHS MOXe
CBITYMTH TIPO JIOBIPY 3 OOKY KPEAUTOPIB 1 MOKIIUBICTh OTPUMAHHS BUTITHUX YMOB KPEAUTYBaHHSI.

KoediuieHT criBBiIHOLIEHHS NO3MKOBUX Ta BJIACHUX KOIUTIB. [[j1s1 iHBECTOPIB BaXIIMBO,
mo6 el MoKa3HUK 3HAXOAMBCSA y MEXaxX Traly3eBUX CTaHIAPTIB, OCKUIBKH 3aHAATO BHCOKUH
pIBEHb TO3MKOBUX KOIITIB BKa3y€ Ha PHU3UKOBAHY CTpaTErifo, a HAJATO HU3BKUHA MOXKE
CUTHAJII3yBaTH PO HEIOCTATHE BUKOPUCTAHHS (DIHAHCOBOT'O BAXKEJISL.

diHaHCOBa CTIMKICTH € (QYHTAMEHTOM I 3a0e3ledeHHsT BUCOKOI 1HBECTHIIHHOL
npuBabauBoCTi nianpuemcTa. CTabuIbHI (1HAHCOBI MOKA3HUKH M1ABUILYIOTh I0BIPY 1HBECTODIB,
3HWXKYIOTh PHU3MKHM Ta CIPUAIOTH 3aTy4YEHHIO JOJATKOBMX pecypciB Juis po3BUTKY. OTxe,
HiANPHUEMCTBAM HEOOXiHO MOCTIHHO MOHITOPUTH Ta MOKPAIyBaTH CBOIO (PIHAHCOBY CTIHKICTh
JUTst 3a0€3MeUeHHS JOBTOCTPOKOBOTO YCITIXY Ta KOHKYPEHTOCIIPOMOKHOCTI Ha PHHKY.
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