Poszsumox nionpuemnuymea ax ¢pakmop 3pocmants HaYioHATLHOT eKOHOMIKU

Kacesn A.A.
KIII im. Irops Cikopcbkoro
THO3EMHI IHBECTHUIIIi: EPEKTUBHE 3AJIYYEHHS JJ151 3POCTAHHS
EKOHOMIKHA

AKTyanbHICTh JAaHOI TEMHM 3YMOBJIEHAa BaKJIMBICTIO IHBECTYBaHHS JUIsl €KOHOMIYHOTO
3pOCTaHHSL.

CripusTauBHA IHBECTULIIHHUI KJIIMAT € HEB1JI' €EMHOIO, YMOBOIO TapMOHIMHOTO 3pOCTaHHS
€KOHOMIKH. Ba)JTMBUM IMOKa3HUKOM € KOE(IIi€HT NMPSMHIX 1HO3EMHHX 1HBECTHIIIH, a came st
MOJIOJUX KpaiH Ta Ha CTajii pO3BUTKY B UHCHI SIKUX YKpaiHa. 3a/js 3ayq4eHHS 1HBECTHUIIIN
JiepKaBa 31ICHIOE TOJITHKY MOAATKOBUX, aMOPTU3AIIIHUX UM 1HIIUX, TUTBT.[1; 2, ¢. 15]

Atixan Koce, mupekTop rpynu MmepcreKkTuB Ta TOJOBHUN ekoHomicT CBiToBoro banky,
HaroJIOIIyBaB Ha BAKJIMBOCTI «IHBECTHUIIMHUX OyMIB (IPOMDKOK Yacy, XapaKTEepPHU30BaHUM
BHUCOKHM TPHUIUIMBOM 1HBECTHUIIIHM y pe3yibTaTi COPUATIMBOIO IHBECTHLIHHOIO KIIIMATy) sSIK
OCHOBHOTO PYIIIisi EKOHOMIYHOTO 3pocTaHHs. HapouryBaHHs pi3sHOMaHITHUX BUIIB IHBECTHIIIN
MpU3BOAUTH /10 3poctanHs BBII, npu yomy crniajg came iHO3€MHHUX 1HBECTHUIIINH B EPCIIEKTHBI
€ KIIOYOBUM 3aJis1 KpaxXy EKOHOMIKM abo TIMOMHHOI KPU3W 31 CTarHaiieo KPUTHYHO
BAXJIMBUX CEKTOPIB. 3 METOI0 YHUKHEHHS HETaTUBHOT'O BIUIMBY JaHOTO MOKA3HHUKA, TOJIOBHHUNA
ekoHomicT CgiToBoro banky Hamae TpakTUYHI pPEKOMEHIAIlli II0A0 TABUIIECHHS
3aI[iKaBJICHOCTI 1HBECTOPIB: €KCHAHCIsA TPAHCKOPJIOHHOI TOPTiBii Ta (PIHAHCOBUX IOTOKIB;
IHTErpOBaHi MONITUYHI PIlICHHS 1010 (IHAHCOBOI MOJITUKU; PO3ZBUHEHUH CTaH IHCTUTYLIH 1
3a0€3IeYeHHsI CTalIoro IHBECTUIIHOTO KJIIMATy Ta TEXHOJIOTTYHOI 0a3u KpaiHu. [2, c. 12; 4]

CBiTOBA MPAKTHUKA CBITYUTH, 0 BAKIMBUMU € HE JIUIIE 00CIT IHBECTUIIIMHUX KOIITIB, a
i MexaHi3M X BHMKOpPHUCTaHHS Ta ajaMiHicTpyBaHHsS. IlmaHyBaHHS 3aiqydyeHHsS 1HO3EMHHX
IHBECTUIII Mae crnHpaTHCs Ha ICTOPUYHUEN JOCBIA iHBECTyBaHHS eKOHOMiku Kwuraro.
Biamosigno nporpami «Hotuprox moaepHizarii» (1978-2012 pp.), mo Oyna nobyaoBaHa 3a
MPUHLUIIOM JOCTYITHOCTI IHHOBAIIi# Ta BIIKPUTOTO pUHKY. Pe3ynbpraToM cTano cepeHbopiuHe
MIBUIIICHHS TEMITIB 3pOCTaHHS HAI[IOHAILHOTO BUpOOHUIITBA 10 12%, Bix Toro yacy Kuraii
craB «(abpukoro cBiTy».[3, ¢.82]

VY Toit yac konmu Kurait HaOyB crarycy «¢pabpuku cBiTy», PangHcekuit Coro3 Takox
norpeOyBaB IHBECTHIIIMHOTO IMIDKUBJICHHA U1 E€KOHOMIYHOTO 3pocTaHHs. [Ipore
iHBectyBaHHs ekoHOMikn CPCP 3milicHIOBanoch mepeBaKHO 4Yepe3 MEXaHI3M JIepKaBHOTO
YIpaBIIiHHSA 3a BIICYyTHOCTI €()eKTUBHUX PUHKOBUX MexaHi3MiB. B Toit yac xonu KuTaii craB
«(abpukoro cBity» Pagsucekuii Coro3 HaOyB cTaTyCcy KpaiHH «3 caMOiIChKOI0 €KOHOMIKOIO.

OTmxe, B XOJl TPOBEICHOTO IOCIHIMKEHHS 3’SICOBAHO, IO I1HBECTHUIIIMHI TMPOIECH €
e(eKTUBHUMHU 32 YMOB JIOCTYITHOCTI 1HHOBAI[ill Ta BIIKPUTOI'O PHHKY, 3a BIACYTHOCTI ITHUX
YMHHUKIB €KOHOMIYHE 3pOCTaHHS MOXe€ BiJIOyBaTHCA 0€3 EKOHOMIYHOTO PO3BUTKY.

VY pe3ynbpTari MPOBEACHOTO JJOCTIDKEHHS OOTPYHTOBAHO BaXJIHMBICTH €(EKTHBHOTO
3alyyeHHs! MPAMUX 1HO3EMHHUX 1HBECTHULIMHUX PECYpCiB [UIsl HalliOHAIbHOI ekoHOMiku. Lle
JIOBEZICHO 3 BUKOPHCTAHHIM ICTOPHYHOTO METOY JOCIIIKEHHS Ta MOPIBHIIBHOTO aHAJIi3y.
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